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B.Com. (Part-II)
Examination, Mar.-April, 2023

Paper - I

————

Corporate Accounting

Time : Three Hours] [Maximum Marks : 75
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Answer all questions. All questions carry equal

Note :
marks.
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BN T TWR ¥ fau féfEm e
G ST ® R o wfed 31w @y
& ffea of 28,00,000 TwmRE w0
Ty fafEm sy fafsm == =+t = M”Hm MoOZm Journal entries for forefeiture
W 31 W, 2016 F fF T 39 4,

and reissue of Shares.
2019w fafEm = figt 2 25.22.000

you understand by forefeiture of

ghTg / Unit-II

T g W fafe = s § ¥ W
TEAWF W SR 2 o s, 2013 T

<7 o
Premier  Limited issued 34481, 6% . - |
Debentures of ¥ 100 each on 1st April, — Companies Balance
2015. These are paid at the end of four wn%ma. : %nw rmat as per Schedule I of
years. A Sinking Fund Account is to be Sheet in the o

opened in the books of Premier Ltd. every
year on 3lst March, a Fixed amount

arear / OR
¥8,00,000 is to be transferred to this

account. First investment is made on 31st
March, 2016 at 5% p.a. compound rate
of interest. On 3lst March, 2019

Companies Act, 2013.

¥25,22,000 were received by sale of

investments. Prepare necessary acoounts in
the books of Premier Ltd.

He4r / OR

181_RIG _(15) (Continued)




(5)

(4)
4
¥ . , _
Preferential Creditors 10,000
qaifer TSR 10,000 Unsecured Creditors 32,000
10,000
sl 32,000 Debentures
Following amounts were received on Assets :
ELE 10,000
4
gerfadl W freeha e S mum“ Land and Buildings 20,000
s 7 Plant and Machinery 18,650
Fixtures and Fittings 1,000
qfy @ We 20,000
. Liquidation expenses amounted to ¥ 1,000.
WUe WE HYAd 18,650
. ZhT8 / Unit-III
Trrgad wd ey 1,000

3. frenfda g & = ¥
(a) 3raa fafmfsa IS 7 1,00,0001

The following particulars relate to a Limited (b) 10% ¥ 9w 9§ & fau @ .mm.w B2l

noés& which has gone into voluntary - oMYl W FdEE eI T3.78 ©
liquidation. You are required to prepare the

Liquidator’s  Account

WA =99 ¥ 1,000 g

. () M & HR T 10% © I
allowing for the

remuneration @ 2% on the amount realised (d) W= a6 % @19 §: 9UW 9§ ¥ 15,000
and 2% on the amounted distributed to Tt . ¥:16,000; 1 24 17,0005
unsecured creditors other than the preferential ﬂw& EL 18,000; IR Ygr ¢
creditors : . ¥ 20,0001
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i § 71500 % FFEdE od wWHA ¥
fogd A 7300 IR-9R B P TEMEA T
FFEE % @ w1 qiEid T 800 ide
§ foaws o av-gif @ § Tl fEa
T ¥ et frefaw: () afua & U
TNl F FT F YR W (ji) aGR T

¥ (jii) YSRO g A
The following information is given :
(a) Average Capital employed ¥ 1,00,000.

(b) Present value of annuity of ¥1 for 5
years at 10% is ¥ 3.78.

(¢) Normal rate of profit is 10%.

(d) Net profits for five years are: 1st year
¥ 15,000; 2nd year ¥ 16,000; 3rd year
¥ 17,000; 4th year ¥ 18,000; and Sth year
¥ 20,000.

Profits included non-recurring profit on an
average basis of ¥ 15,000, out of which ¥ 300
had the recurring tendency. Remuneration of
proprietor is ¥ 800 p.a. which is not charged
in Profit and Loss A/C. Find out
goodwill : (i) as vn_. 5 years u_._arﬁo of super
Eo@r (i) as per annuity 5&5& @5 s per

ation ¢ ,uan?

—

(7)

3 &+ HART & AEAEHA TS faf=
fafial &1 auiv wifaw)

Describe the requirement and different
methods of valuation of Shares.

THTS/ Unit-IV

o T F W @ P A e ¥

©:

() ®Ha 3w yla W 90 ¥ FA feU
g |

(i) EifuwR 3w wfa s w90 TE U
S |

(iff) FOTUR S S B8 <

(iv) EfeR @i, St S s g
¥ ye® 7100 % O TH GHA I
75 goa w9 ° fqu sml

(v) wfayfa wifem s aa wefadi &
qerEd HCT B
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(8) . |
FEA 31 W, 2021 1 A1 I YR ll.llfnll«ll
T: .mﬂs I
FrEN— s I1. 9mfat .
.
i 2 -t gfay
| gﬁ%ﬂu . |
g Ot gegfat
SN X |
RS u T 1,80,000
A § SIRIeS Trfaat
. . ALY 0,000
3000 8% Heit qaiferspR |
. Tty -
3 T 100 9 - 3,00,000 ST
4000 HAT 39 ¥ 100 A | 4,00,000 LI 3
. . T 44,00
SEERICECBeu
siafd difem gum 1,00,000 = gt
M-I fqerer (7. 9m) | (1,71,000) Y 30,0
T fqus 62,
= Tifreg
6% T 1,00,000 = Tt wefa -
64,600
= T TR =17
SRR 7,75,000
40,000 .
RO W At s 6,000 Y S v F e S A
T yopeom ¥ W st s R £
7,75,000 ,
181_RIG _(15)
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(10) (11)

4 The following scheme of capital reduction Particulars T
3 was duly sanctioned by the tribuna - I Equity and Liabilities -
1 (i) Equity Shares to be reduced by ¥ 90 Shareholder’s fund :
._ each. Share Capital :
. 3000 8% cumulative
(1) Preference Shares to be reduced to # 9 Pref. Shaes of ¥ 100 each 3,00,000
shgh, 4000 Equity Shares
of ¥ 100 each 4,00,000
(iif) The Debentures  to waive  their
outstanding=interest. Reserve and Surplus :
Securities Premium reserve 1,00,000
(iv) One Equity Share of 5 paid wil] be Statement of P/L (Dr. balance) [(1,71,000)
issued for eve 7100 <Non Current Liabilities :
o 24 of preference
dividend which wag in arrear for two 6% Debentures 1,00,000
e Current Liabilities -
(v) Securities Premium and g intangible — 0
assets to be written off Interest and Debentures accured 6,000
: 7,75,000
vi) B s M
(Vi) Both types of fixed assets g be )
reduced ; IL Assets :
Hes Proportionately by the
. alance ]
available, Non-current Assets ;
The Balance Bhuist Fixed Assets :
of Company ¢
. at 3]st Asset 1,80,000
March, 202] i a under - Freehold Assets
Machinery 3,60,000

18 -lEQlA 15)
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Particulars

Intangible Assets -
Goodwill 34,000
Patents 44,000
Current Assets :
Stock 30,000
Bills Receivables 62,400

Other Current Assets:

Preliminary Expenses

You are require
and prepare Bal

reduction.

Discuss the accounting methods  of

amalgamation.

z&TS / Unit-V
mmﬁmﬂﬂﬂ&%wﬂwﬂﬂ? ¥

——

(Contin ued)

5.

s e e
181_RIG_(19)
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.W_m_.ﬂ.s !
H m.mn; K %o
I BHa O it &) | @
YU 1Y ;
3
TR §
ﬁmHﬂM 50,000(1,00,000
T TS 25,000 10,000
e A1
HH 619
wu_._..—)ﬂmﬁ. ._m.OOO Nm.OOO
dﬂ%ﬂ .
I A
1,15,0
I Wi 4200
K o ¥ fafaam -
TS 95,000
750 AfwE 35w o o
fafay wefal h )
12,000(1,42,500
1,15,000(1,42,500

M%ﬁiﬂﬁaﬁiw%ﬂ%
9 qon v faewo % 10,000 H
T (efee) dw uni wafea foger sl
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(14) |

The Balance Sheet of H and K Companies ,_ sl (15)
are given beloW HEHF FEA B wfo s
Particulars \lmﬂ K Co. Thfha fazer =0 ¥ sin %9 Nﬂpﬁ«,__,ﬂﬂwﬂ_vu_wmu_
(%) (%) Umm:m Holding and Subsdiary Co .
1. Equity and Liabilities : Mumﬂmno:mo:amam Balance Sheet mﬂﬂﬂuﬂnx 9.:._&
pared ? ow 1s 1t
Shareholder’s fund :
Equity Capital 50,000(1,00,000
Preference Capital 25,000 10,000
Reserve and Surplus : <
Reserve Fund 5,000 2,500
Statement of P/L surplus 15,000 25,000
Current Liabilities :
Trade Payables 20,000 5,000 ’

1.15,000{1,42,500

II. Assets :
Investments in K Co. :
9000 Equity Shares 95,000 =
750 Pref. Shares 8,000 -
Sundry Assets 12,000(1,42,500
1,15,000(1,42,500

At the date of acquisition the reserve of K
Co. were nil and there was a debit balance of

statement of Profit and Loss of ¥ 10,000.
Prepare Consolidated Balance Sheet.
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